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Step-by-Step Guide to 
Opening a Coinbase Account

With Bitcoin crossing the $60,000 mark, it’s all you’re hearing 
about in the news.

Of course, none of these news stories will tell you how to get 
started buying Bitcoin or other cryptocurrencies.

That’s where we come in at Alternative Wealth Daily. We’re in 
your corner to help you get started.

So if you’re new to the cryptocurrency investing space, the best 
place to start buying crypto is on Coinbase.

I consider Coinbase the easiest “on-ramp” into the world of 
cryptocurrencies – much as America Online was to the internet 
back in the 1990s.

Coinbase offers what beginners need most.
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Why Coinbase Is the Best Place to Buy 
Bitcoin If You’re a Novice
Ease of use: The Coinbase interface is clean, straightforward, and 
written in plain language. Getting U.S. dollars in and out of your 
Coinbase account is relatively painless when you link it to your 
bank account. You can also link your account to a credit card.

Security: Coinbase uses a two-step verification of all accounts 
and stores 98% of customer funds offline – out of reach of hackers. 
And if the company’s storage was breached somehow, it has an 
insurance policy to cover any customer losses. That means you can 
feel comfortable storing your cryptocurrency at Coinbase – rather 
than downloading and setting up a separate software wallet.

U.S.-based: Coinbase has its headquarters in San Francisco.

Convenient: You can access Coinbase through a browser on a PC 
or with a smartphone app.

It’s an exchange too: When you have an account at Coinbase, 
you automatically have an account at GDAX, the company’s full-
featured Bitcoin exchange. If and when you feel ready to move on 
to Bitcoin trading rather than just buying, your GDAX account is 
ready and waiting.

For these reasons, Coinbase has experienced dramatic growth over 
the past couple of years – from about four million customers in 
mid-2016 to more than 68 million by August 2021. But such rapid 
expansion has caused growing pains.

When cryptocurrency prices are spiking or plunging, the site can 
get very slow or even crash. Customer service has been spotty 
in the past as the company has struggled to keep up with its 
exploding user base. Coinbase fees also tend to be a bit higher than 
on other Bitcoin exchanges.
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That said, I’ve had a Coinbase account since 2013 and personally 
have not had any issues buying, selling, or transferring Bitcoin or 
U.S. dollars in and out of the account. And none of those issues 
change the fact that Coinbase is the best place to buy Bitcoin if 
you’re new to cryptocurrencies.

Now, here’s your step-by-step guide on how to open, set up, and 
start using a Coinbase account.

How to Buy Cryptocurrencies on Coinbase
STEP ONE: Go to the Coinbase website (www.coinbase.com). 
Fill in your email address, and click the “Get Started” button.

STEP TWO: You will see a “Create Your 
Account” dialog box. Fill in the blanks, 
making sure to create a strong password 
(use a mix of letters, numbers, capital letters, 
and special characters). Coinbase will send 
you a verification email. You’ll need to 
check your email and click on the link in the 
Coinbase email to continue. Clicking on the 
verification email will take you back to the 
Coinbase site.

http://www.coinbase.com/


INVESTOR’S REPORT

4

STEP THREE: You will be walked through a series of screens 
that ask you for additional information. First, it will ask if you’re 
setting up an account for an individual or a business. After you 
click on “Individual,” you will be asked for a phone number. Be 
sure to use a mobile phone number – not a landline – as Coinbase 
sometimes uses the text messaging feature to send the security 
codes required in two-step verification. 

STEP FOUR: Now, you’ve arrived at the 
“Add Account” page. This is how you’ll 
get U.S. dollars into your account to buy 
Bitcoin. You have three options: a bank 
account, a credit card, or a wire transfer. A 
bank account gives you higher limits than 
a credit card. (Coinbase has limits on how 
much cryptocurrency a customer can buy 
or sell in a given time period.) The link to a 
bank account also works both ways – when 
you sell, you can transfer the proceeds back 
into your account, which isn’t possible with a credit or debit card. 
But using a credit card gives you the ability to buy instantly. Fund 
transfers via bank accounts take four to five days to confirm – not 
ideal when you want to buy now. However, you can link both 
types if you like – as well as more than one of each type. To link 
a bank account, click on that option and scroll through the list to 
find your bank. Then, all you have to do is type in the online ID 
and password you use when logging in to your bank’s website. 
The credit card option asks for the number, expiration date, CVC 
code (a three-digit code – usually on the back), and your zip 
code – pretty similar to how you’d make a credit card purchase on 
a retailer’s website. You may also need to submit an image of a 
photo ID – such as a driver’s license – to confirm your identity. 
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STEP FIVE: To enable 
your Coinbase U.S.-
dollar wallet, you need 
to do another verification 
step. (I know all this 
verification seems 
burdensome, but it’s 
necessary to prevent 
fraud – and much of 
it is required by law.) Click on your name in the upper-right 
corner of the Coinbase screen and select “Settings” from the 
drop-down menu. To verify your U.S.-dollar wallet, click on the 
link highlighted with the light blue background (the words are 

“Verifying Your Identity”). You’ll be taken to a page that asks for 
your personal identification data as well as your occupation.

STEP SIX: At this point, you’re ready to use the Coinbase service. 
The Dashboard page has prices and charts of the cryptocurrencies 
you can buy. You can track prices by the hour, day, week, month, or 
year. To buy Bitcoin, just click on the “Buy/Sell” button at the top of 
the page. There, you will find options for what you want to buy. You 
can set the amount to buy of any of the cryptocurrencies, a choice 
of payment method (if you have more than one), and boxes where 
you can set the amount of U.S. dollars or the cryptocurrency – in this 
case, Bitcoin. 

You can also set up recurring buys here if you want to purchase a 
set amount of a particular cryptocurrency at a set interval of a day, 
week, every two weeks, or monthly. A screen to the right details 
the transaction. If everything looks correct, click on the big, blue 

“Buy” button at the bottom of the screen. The cryptocurrency is 
deposited directly in your Coinbase wallet (immediately, if you 
used a credit card – several days later, if you used a bank account).
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Congratulations – you just bought your first cryptocurrency!

Sincerely,

David Zeiler

Advisory Board Member, Alternative Wealth Daily
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